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DEED OF TRUST | -
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THIS DEED OF TRUST is made this 3zd : day of July .. . ., =2co0z .
among the Grantor, ... JEFFREY SHINHOLY , and . . '
MELODY SHINHOLT )

(herein "Borrower"), .

TITLE ENTERPRISES
(herein "Trustee"), and the Beneficiary, - -

FIRST FRANKLIN FINANCIAT CORPORATION . . : : » 4 carporation organized and . _ -
existing under the laws of  Delawatre » whose address is
2150 North First Streeb, Ban Josa CA 95131 o Sl (herein "Lender™).

BORROWER, in consideration of the indebtedness herein recited and  the trust herein eréated, immévocably - -
grants and conveys to Trustee, in frust, with power of sale, the following described. property located in- the Connty of.
Descto K ) . » State of Migsissippi: -

Legal Dascription attached hereto and made a park hareof -

Ballaoon Rider atvached hereto and made a part haraot

Prapayment Rider attached hereto and made a park harecf . .

Agaagaors Parcel Number: 1068 27040 0000904

which has the address of 7318 RED MAPLE DRIVE - - s OLIVE BRANCH .. o
[Sueed] ‘ [Ciyl -
Misgisstppi T 38654 (herein “Property Address™);
[Z1F Code]

TOGETHER. with all the improvements now or hereafter erected on the property, and atl easefents, rights, appurtenances . .
and rents (subject however to the riphts and athorities given herein to Lender 1o collect and apply such remis); all of which
shall be deemed to bie and reanain a part of the property covered by this Deed of Trust; and all of the forenoing, together with.
said property (or the leasehold estate if this Deed of Trust is on z leasehold) are hereinafter teferied to s the "Properiy"; .

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrewer’s note dated - 7/03 /2002 L

and exiensions and renewals thereof (herein “*Note'™), in the principal sum of - .
US. 8 25,3200.00 » with interest thereon, providing for rhosthly installments of principal and inferest. with the
balance of the indebredness, if not sooner paid, dne and payable on Fuly 1st, 2017 - : i
The payment of all other snms, with interest thereon, advanced in accordance herewith to protect the security of this Deed of .
Tiust; and the performance. of the covenants and apgreements of Borrower herelh contained. S

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and convey
the Property, and that the Property is wnemcumbered, except for encumbrances. of record.. Borrower covenants fhat. Boirower. . -
warrants and will defend generally the title to the Property against all elairns zind deinands, subject to encumbrances . of record. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest. Borrower shall promptly pay when due the principal and interesi indebtedness. - .
evidenced by the Note and late charges as provided in the Nate, - o :

2. Funds for Taxes and Insurence. Subject to applicable law or a Wiitten waiver by Lender, Berrower shall pay w v .
Lender on the day monthly payments of principal and interest ave payable under the Note, until the Note is paid in full, asum . .
(herein  ““Funds’") equal “to one-twelfth of the yearly taxes and assessmients (inchuding - condominium. and planned umit
development assessments, if any) which may attain priority over fhis Deed of Trust, and ground remis on the Pioperty, if any,,
plus cne-twelfth of yearty preminm installments for hazard inswrance, plus one-twelfth of yvearly premivm instaflments for
mortgage insurance, if any, all as ressonably estitnated initially and from fime 10 Hime by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to mike such payments of Funds to Londer 1o the extent . -
that Borrower makes such payments to the holder of a prior mortgage or deed of triwst if such holder.is an instinrtionzl lender. .
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1f Borrower pays FPunds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranieed by a federal or state agency (mcludmg Lender if Lender is such an institation). Lender shall apply the Funds to
pay said taxes, assessments, imsurance premiuma and ground remts. Lender may not charge for $o holding and applying the

Funds, anslyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on. -
the Funds and applicable law permits Lender to make such a chatge. Botrower and Lender may agree in writing at the time of . .

exeoution of this Deed of Trust that interest on the Funds shall be paid to Borrowet, and uniecss such agreement is made or -
applicable law requires such interest 1o be paid, Lender. shall not be roguired to pay Bomower any inferest or earnings on the
Funds. Lender shall give ro Borrower, withour charge, an annual accounting of the Funds showing credits and debits to the
Funds and the parpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust.

If the amount of the Funds held by. Lender, together with the future monthly installments of Funds payable prior to the
due dates of Taxes, assessments, insurance premiums and ground rents, shall exceed the amounnt required to pay said taxes,
assessments, nsurance premiyms and ground renis as they fall due, such excess shall be, at Borrower’s option, either promptly .
repaid to Borrower or credited to Bosrower on monthly installments of Funds. ¥ the amount of the Funds_ held by Lender shall

not be sufficient to pay taxes, assessments, insurance premiums and gronnd rents as they fall due, Borrower shall pay to Lender o

any amount necessary fo make up the deficiency in one or more paymenis as Lender may yequire. .
Upon payment in full of all sums secured by this Deed of Trust, Lender shatl pmmptly refond to Borrower any Punds.
held by Lender. If under paragraph 17 kereof the Property is sold or the Property iz otherwise acquired by Lender, Lender

shall apply, no later than immediately prior o the sale of the Property or its acquisirion hy Lendcr any Punds held by Lender

at the tirne of application, as a credit againet the sums secured by this Deed of Trust.™ .

3. Application of Payments. [Jnless applicahle law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Ieeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under . .

any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including .
Borrower's covénants to make payments when dve, Borrower shall pay or cavse 1o be paid all taxes, fssessments and other
charges, fines and impositons atmbutabie 1o the Property which may -attain a priority over this Deed of Trust, and leasehold
payments or ground rents, if any.

S. Hazard Insurance. Borrower shall ke¢p the improvements now existing or hereafter erected on the Pmpetty insured
against loss by fire, hazarde included within the term "extended coverage,” and such other hazards as Lender may require aund in
sich amounts and for such periods as Lender may require. .-

The insvrance cagrier providing rthe insurance shsall be chosen by. Borrowcr subject to approval by Lender; provided, that
such approval shall not be nnreasonably wirthheld. All inourance policies and renewals thereof shall be in a form acceptable o
Lender and shall include 2 standard mortgage clavse in favor of and ina form aeceptable (o Lender. Lender shall have the right
fo hold the poticies and repewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lient which has priority over this Deed of Trast.

In the event of loss, Borrower_shall give prompt notice to the .insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is

mailed by Lender to Borrower that the insurance carrier offers to scitfle a claim for jnsurance benefits, Lender is anthorized to -~

collect and apply the insurance proceeds at Lender’s option either to reatoration or repair of the Property or to the sums secnered
by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Deve]opments. Borrower
shall keep the Property. in good repair and shall not comnit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any leage if this Deed of Trust is on g leasehold. If this Deed of Trust is.on a unit in a.
condominium or a planned vnit development, Boripwer shall perform all of Borrower’s. obligations under the declaration or
covenants creating or governing the condominivm or planned unit ~development, the by-laws and regulfations of  the
condominium or planned unit development, and constitnent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the 60venants and agreements comained in this Deed of .. .

Trust, or if amy action or proceeding is commenced which materially affects Lender’s interest in the Property, then YLender, at

Lender’s option, upon notice 10 Borrower, may make such appearances, disburse such sums, mcludmg reasonable attormeys’ -
fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of -

maling the loan secuted by this Deed of Trist, Borrower shall pay the preminns reqnired to maintain guch inguraneé in effect
uniil such time as the reguirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreemetit .
or applicable law.

Any amounts disborsed by Lender pursiant to this paragraph 7, with interest theréon, at the Note rate, shall become

additional indebtedness of Borrower secured by this Deed of Trust. Unless: Borrower and Lender agvee to other terms of
payment, such amgunts shall be payable upon notice from Lender to Borrower requesting payment T.hereof Nothmg contained
in this paragraph 7 shall require Lender o incur sy expense or talke any action hereunder.

8. Inspe{'.non. Lender may toake or cause to be made reasonable entries npon and inspections Of the Propcrty provided - -

that Lender shall give Borrower notice prior to any such inspection specifying reasomable canse therefor related to Lender's
interest in the Property.

9. Condempation. The proceeds of awy award or claim for damages, direct or consequential, in commeciton with any . ...

condemmation or other taking of the Property, or part thereof, or for comveyance in lien of condemmation, are hereby assigned .
and shall be paid vo Lender, subject to the terms of any morigage, deed of tust or other security agreement with a lien which .
has priority aver this. Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall mot - S

operate to release, in any manner, the lability of the originsl Borrower and Borrower’s successors i interest.  Lender shalt not.
be required to commence proceedings against such successor or refuse to extend Vime for payment or otherwise modify
amortization of fhe sums secured by this Deed of Trust by rcason of any demand made by the original. Borrower and

afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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11. Suceessors and Assigns Bound; Joint and Several Liability; Ce-signers, The covenants apd agreermnents herein

contained shall bind, and the rights hereunder shall inure-to, the respective successors and assigns of Lender and Borrower,_ ... .- L

subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borsower shall be joint and several. Any.

Borrower wheo co-signs this Deed of Trust, but does not execute the Note, () is co-signing thic Deed of. Trust only. to grant and

convey that Borrower’s interest in the Property to Trustee nnder the terms of this Deed of Trust, (b) is not personally lzble on .-
the Note or under this Deed of Trust, and (¢) agrees that Lender and. any other Borrower hereunder miay agree to eiend,
modify, forbear, or make any other accommodations. with regard to ihe terms of this Deed of Trust or the Note, without that
Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as. to that Borrower’s interest in the
Property. - '

¥Z. Notice. Except for any notice required under applicable law to be giver in another manger, () any notice to Borrower .
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail . addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to-Lender as provided beréin,
and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other. address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed
to have been given 10 Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Truse shall be the laws of the
Jursdiction in which the Property is located, The foregoing sentence shall not limit the applicability of federal law to this Deed .
of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict:
shall not affect other provisioas of this Deed of Trust or the Note which can be given effect without the .conflicting provision,
and to this end the provisions df thig. Deed.of Trust and the Note are declared:to be severable, As ‘nsed herein, "costs,”
“‘expensea’’ and “‘attorneys’ fees’’ inciude all sums to the extent not prohibited by applicable law. or limited herein. . .

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of .
execution or after recordation Liereof, ’ :

15, Rehabilitation Loan Agreement. Borm;we: shall foifill all of Borrower’s obligations under any bome rehabilitation,. .. ... ...

improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignsnent of any rights, claims or defenses ..
which Borrower may Mave agaiist parties who supply labor, materials or services in connection: with improvements made to the .. .
Property. : ’

16. Transfer of the Property or a Beneficisl Iutevest in Borrower. If a1l or any pari of the Property or any interest init ..

is sold or transferred (or if a beneficial -interest in Borrower is sold or transferred and Borrower is not a natural person) withour

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of 21l sums secured by this Deed of + . -

Trust. However, this option shall not be exercised by Lender if exercise i prohibited by federal lnw as - of the date of this Deed

of Trust.
If Tender exercises this option, Lender shall give Bomower notice of acceleration. The notice shal! provide a period of not . .

less than 30 days from the date the notice is delivered or muailed within which Borrower must pay all sums secured. by this Deed-
of Trust. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted - .

by this Deed of Trust without further notice or demand on Borrower, .
NON-UNIFORM COVENANTS. Borrower aed Lender further covenant and apree ag follows: -
17. Acceleraiion; Remedies. Excepi as provided in paragraph 16 hereof, upon Borrower’s hreach of any covenant or ..
agrecrment of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of -
Trust, Lender prior to aceeleration shall give notice to Borrower as provided in paragraph 12 heredf specifying: (1) the
breach; (2) the aciion required to evre such breach; (3) 2 date, not less thari 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or-before the date specified in -
the notice may result in acecleration of the sums secured by this Deed of Trust and sale of the Property. The natice shall
forther inform Borrower of the right to reinstate afier sceeleration and the right to bring a court action fo assert the

nonexistence of a defanlt or any other defense of Borrower to acceleration and sale. If the breach is not cured om or . . .

before the date specified in'the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of -

Trust to be immediately due and paysble without further demiand and may invoke the power of sale and any -ofher o
remedies permitted by applicable law. Y.ender shall be entitled to collect all reasonable costs and expenses incurred in. ...

pursuing the remedies provided in this paragraph 17, including, bt not imited to, reasonable attorneys’ fees.

I# Lender invakes the power of sale, Lender shall send to Borrower, in the manneér provided ia paragraph 12
hereof, notice of Lerider’s electioni to sell the Property. Trustee shall give notice of sale by public advertisemesit for the
time and in the manner prescribed by applicable lavw, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder for cash at sych time and place in . . DeSoto
County as Trustee designates in the notice of sale In one or more parcels and in such order as Truostee may determine.
Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the punrchaser Trostee’s deed conveying the Property so sold. withowut any covenant or
woxranty, expressed or implied. The recitals in the Trostee’s deed shall he prima facie evidence of ‘the troth of the
statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) o all veasonable costs .

and expenses of the sale, including, bust not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; . .

(b) to all sums secured by this Deed of Trust; and (c) the excess, if any, (o the person or persons legally entitled thereto.
18. Borrower’s Right to Reinstate, Notwithstanding Lender’s accelération of the sums secured by this Deed of Trast, ..
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by. Lender 1o enforce this. Deed of Trust -
discontinued at any time prior {o the earlier to occur of (i) sale of the Property pursuant to the power.of sale contained in this
Deed of Trust or (ii) entry of a judgiment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which wonld be
then due under this Deed of Trust and the Note had no acceleration oconrred; (b) Borrower. cures all breaches of any other’
covenants ot agreemenie of Borrower contained in this Deed of Trust; {¢) Borrower pays all reasonable expenses mcurred by - -
Tender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Thist, and in enfoicing .

Lender’s and Tiustee's remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’ fees; .. - B

and (d) Borrower takes such hction as Lender masy reasonably require to assure that the Hen of this Deed of Trust, Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Deed. of Trost 'shall continue unimpaired. .
Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured herehy shall remain in full force a
effect as if no acceleration had oecurred. . :
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19. Assionment of Rents; Appoinfment of Receiver; Lender in Possession. As additional security hereunder, Borrower -

hereby assigns to Lender the remts of the Property, piovided that Borrower shall, prior to. acceleration under paragraph 17 o

hereof or abandonment of the Property, have the xight to collect and retain such rents as they become due and payable. :
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by. agett or by hudicially
appointed receiver shall be entitled to e¢nter wpon, take possession of and maunage the Property and to collect the rents of the. .
Property including those past due. All rents collected by Lender or the receiver shall be applied fivst to payment of the costs of
mmanagement of thie Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds

and reasonable attorneys' fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to R

account only for those rente actually received.

20. Release. Upon payment of all sums secured by this Deed of Trust, Lender or Trustee shall cancel this Deed of Trust.
without charge io Borvower. If Trustee is requested to_cancel this Deed of Trust, all noies evidencing mdebmdness gecured by
this Deed of Trust shall be surrendered to Trustee,

21. Substifute Trostee. Lender, at Lender’s option, may frorn titme to time remove Trustee and appoint a snecessor trostes
to any Trustee appointed hereunder by istoument recorded in the coqnty in which this Deed of Trust is recorded, Without

conveyance of the Property, the successor trustee shall succeed to all the title, power and dudes conferred upon the Trustee:
herein and by applicable law. . o

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OIj" TRUST

Borrower and Lender regquest the holder of any mortgage, deed of trust or other encumbrance with a lieh wluch has -

priority over this Deed of Tyust to_give Notice to Lender, at Lendet’s address set forth on page one:of this Deed 'of Tryst, of . __. .

any defanit under the guperior excombirance and of any ssle or other foreclosure action;

IN WITNESS WHEREOF, Borrower has execnted this Deed 77 % .
: (Sealy . _

. -Borrower

(Seal),

-Borrower

ﬁzmn’! smmﬂoﬁ

— : o (Sea

. ~Borrosger

_ (Seal) . _ .
. ‘ . -BUI'!‘OWGI
(Szgn Ongmal Only) .
STATE OF MISSISSIPFPI, . o & RS gy County ss:
Onthis D<A day of Sy , oPOOR | pergonally appeared before me, the
undergigned awthority in and for said County and State, the within named

OQ:(%Q(‘% A O T @egh (Ve \QQ\\{ 2N e T

» Who ackuowledgcd
that ~3-he . signed and delivered the forego:ng instrument on the day and y: erein mentiomed. -
Given nnder my hand zmd seal of office. :
\\\\\mll m;,,,
My Con@ﬂ}goﬁ l‘ﬁﬂs' U,
5 % o WRY é '-’;,; ﬁo:s_w Public
(Seah £ &7 Tyt - % %
S=f "M 12
T S ‘1003.- = =
z - E‘L? AT E S 5
RS :
Lo e, Y \\\\ (Space Belnw This Line Xeserved For Lender and Recorder)
"f/mumm\\\\\
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Exhibit "A" z

Lot 8, , Phase |, Alexander Crossing PRD Subdivision, as'shown on plat of record in Plat Book 77, page 25 -.26,
in the Chanc:ery Court Clerk office of DeSoto County, MISSISSIppI to which plat reference is hereby made for a
maore particular description of said property.

Section 27, Township 1South, Range 6West, DeSoto County, Mississippi

Being the same property conveyed to Crossmann Communities of TN, LLC, a Tennessee Limited Liability
Company by Warranty Deed from Vernon M Warren, dated 8-14-00 and recorded 9-22-00, Register's Office for _
Shelby County, Tennessee. :

This conveyance is made subject to any and all zoning regulations, building restrictions and setback lines, if

any, and easements and rights for public utilities applicable to this property The taxes for the current year have.
been prerated and are assumed by the Grantee(s) herein.

(8-020105.pfd/8-020105/6)



